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No.KSA-TSR(P2)1937/16

Office of the Joint Director of
Kerala State Audit Department,
District Audit Office, Thrissur

PIN 680 020
Dated: 10.11.2016

Ph.No. 0487-2331249

e-mail : dotsr.ksad@kerala.gov.in
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Certified that | have audited the Annual Financial Statement of Vallachira Grama panchayath
in Thrissur District for the year ended on 31.03.2016 in accordance with Section 4 of the Kerala
Local Fund Audit Act 1994, Section 215 of Kerala Panchayat Raj Act 1994, the Rules made there
under and the guidelines issued by the Comptroller and Auditor General of India for the purpose of
audit of accounts of Panchayat Raj Institutions.

In my opinion, the Financial Statements of Vallachira Grama Panchcyath for the year 2015-16,
except the observations in my Audit Report properly presents the picture of income and
expenditure.

Qualifications
1) Assets have not been assessed completely and included in the balance sheet.

2) Budget was not prepared on Function - Functionary basis.
3) Stock report doesn’t include the value of opening stock

4) Excess amounts in the arrears of property tax have not been rectified through journal entries.

5) VAT / Income Tax / Kerala Construction Workers’ Welfare Fund collected from the projects
implemented by all officers is not reflected in the Annual Financial Statement.

Deputy Director

District Audit Office
Thrissur

34 of 34 15/04/19, 2:53 PM



