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Annexure 1
Audit Certificate

i. | have audited the attached Financial statements approved vide resolution number 115/2023
dated 15-07-2023 and submitted on 20-07-2023 , comprising of Receipt and Payment
statement,Income and Expenditure account for the year ended on March 2023 and Balance sheet
as on 31-03-2023 , with supporting forms, of the Malappattam Grama Panchayat as per section
215(4) of Kerala Panchayath Raj act 1994, Kerala Panchayath Raj Accounts rules 2011, KSAD Audit
Manual chapters 4.2.1 & 11.3 and as per guidelines and compliance instructions issued by State
/Central Government, Finance Commission and other funding agencies from time to time.
Preparation of these accounts is the responsibility of the PRI's management. My responsibility is
to express an opinion on these accounts based on my Financial Audit.

ii. I have conducted my Financial Audit in accordance with auditing standards issued by C&AG of
India and Guidelines for Financial Audit of PRIs issued by C&AG. These standards/guidelines
require that | plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatements. An audit includes examining evidences
supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made, as well as evaluating
the overall presentation of accounts. | believe that my audit provides a reasonable basis for my
opinion.

iii. On the basis of the information and explanations that | required and have obtained, and
according to the best of my information as a result of Financial Audit of the accounts and on
consideration of explanations given,

| certify that, subject to my observations in the appended report, except for the matters
described in the basis for qualified opinion in the appended report and subject to other
observations therein, the Annual Financial Statements give a true and fair view of financial result
and Financial position of Malappattam Grama Panchayat for the year 2022-2023

Date: 16/11/2023 Deputy Director
District Office Kannur
Kerala State Audit Department

Audit Report appended to the Audit Certificate of Malappattam Grama Panchayat for the Year
2022-2023.

1.Major Observations
Nil
2.0ther Observations

1.Cash Flow statement 4AA Net increase/decrease in cash flow does not match with difference between opening
balance and closing balance of cash and cash equivalents.

2. The following mandatory financial such as B1 schedule, Ratios,comparitive amounts for the preceding year prescribed
in accounting rules are not submitted for audit

3. Notes to Account not submitted for audit

4. Lapses in making timely and accurate demand entries in respect of tax and non tax revenue
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5.The excess amount deducted from source as housing loan not recorded as a receivable asset in the balance sheet.
6.Non attestation of Registers
7. Time delay in encashment of cheques
8.Cheques uncashed for more than 3 months were not transferred to Stale cheque account.
9. Payment Voucher misclassification- the amount given as advance for deposit works wrongly booked in Asset head.
10. Asset register has not been updated

11. Lack of authenticated journal vouchers for supporting the adjustment entries made.
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@RadMITWo 3
WM HIAY al@1dHdhud
1. RECEIPT & PAYMENT STATEMENT
Malappattam Grama Panchayat RECEIPT & PAYMENT STATEMENT
For the period from 01-April-2022 to 31-March-2023
Code.No Description of Items Zf)hedule Amount
RECEIPTS
Opening Balance
Bank Bank RP-40(a) |8310270.00
Cash Cash RP-40(a) |28788.00
Operating
110000000 |Tax Revenue RP-1 437440.00
130000000 [Rental income from Panchayat Properties RP-3 16000.00
140000000 |Fees & User Charges RP-4 409344.00
150000000 |Sale & Hire Charges RP-5 176484.00
160000000 Revenue Grants, Funds, Contributions & RP_7 6373503.00
Compensations
171000000 |Interest Earned RP-9 76170.00
190000000 |Prior Period Income RP-11 59759.00
590000000 Transfer to Reserve Funds / Prior RP_25 254540.00
Period Item(ILGMS)
311000000 |Earmarked Funds RP-28 6534.00
320000000 Grants, Funds & Contributions for RP_30 1012266500
Specific Purposes
431000000 |Sundry Debtors (Receivables) RP-45 4174190.00
460000000 Loans, Advances and Deposits RP-49 68659.00
Non Operating
180000000 |Other Income RP-10 4000.00
340000000/Deposits Received RP-33 114875.00
350000000|0ther Liabilities RP-35 311276.00
Grand total 30944497.00
PAYMENTS
Operating
230000000|Operations & Maintenance
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431000000 |Sundry Debtors (Receivables) RP-45 2839501.00
460000000 Loans, Advances and Deposits RP-49 137660.00
Non Operating
340000000/Deposits Received RP-33 9600.00
350000000|Other Liabilities RP-35 22606421.00
Closing Balance
Bank Bank RP-40(b) |5321584.00
Cash Cash ‘RP—40(b) 25323.00
Grand Total 30944497.00

2. INCOME & EXPENDITURE STATEMEN T

Malappattam Grama Panchayat INCOME & EXPENDITURE STATEMENT

For the period from 01-April-2022 to 31-March-2023

L Schedule
Code.No |Description of Items N Amount
o]
INCOME
110000000 |Tax Revenue I-1 2251757.00
Assigned Revenues, Shared Taxes and
120000000 . -2 0.0
Compensations (BLOCKED)
Rental Income from Panchayat / Municipal
130000000 . -3 106157.00
Properties
140000000 |Fee & User Charges -4 493393.00
150000000 |Sale & Hire Charges I-5 208184.00
Revenue Grants, Funds, Contributions &
160000000 . o -6 79815545.00
Compensations / Subsidies
170000000 |Income from Investments -7 0.0
171000000 |Interest Earned -8 76170.00
180000000 |Other Income -9 4000.00
190000000 |Prior Period Income I-19 467325.00
Total Income 82955206
EXPENDITURE
210000000 |Establishment Expenses I-10 10092645.00
220000000|Administrative Expenses -1 339519.00
230000000|0Operations & Maintenance I-12 510635.00
240000000 Interest & Finance Charges 1-13 777.00
Decentralised Plan Programme-
250000000/ Productive Sector / Programme I-14 2590560.00
Expenses
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Decentralised Plan Programme-Service

251000000 1-14(A) 12888930.00
Sector
Decentralised Plan Programme-

252000000 1-14(B) 10458707.00
Infrastructure Sector
Decentralised Plan Programme-Projects

253000000/ ] o 1-14(C) 20686205.00
not included in Sector Division
Expenditures of Transfered Institutions and

254000000 State Sponsored Schemes (not included 1-14(D) 21736000.00
under Decentralized Plan Programme)

255000000/Maintenance Projects 1-14(E) 0.0
Other Revenue Grants and Funds -

256000000 1-14(F) 892591.00
Revenue Expenses
Grants, Contributions & Compensation

260000000 o I-15 0.0
from Own Fund / Subsidies

270000000|Provisions and Write off I-16 0.0
Miscellaneous Expenses on Disposal

271000000 1-17 0.0
of Assets and Investments

272000000|Depreciation [-17(A) |8764939.00

190000000 Prior Period Income 1-19 467325.00
Total Expenditure 88961508.00
Gross Surplus / Deficit of income over Expenditure -6006302.00
Transfer to Reserve Funds/Prior Period

290000000 [-18 -12884.00
[tem(ILGMS)
Net Balance being surplus/ deficit carried over to

454441.00

Balance Sheet (Panchayat Fund)

3. BALANCE SHEET

Malappattam Grama Panchayat BALANCE SHEET
As on 31-March-2023
L Schedule
Code.No |Description of Items N Amount
0

LIABILITIES
Reserve & Surplus

310000000 |Panchayat / Municipal Fund B-1 11003115.00
Earmarked Funds - Special

311000000 |Funds/Sinking Fund/Trust or Agency B-2 14193.00
Fund

312000000 |Reserves B-3 34602136.00
Grants, Contributions for Specific Purposes
Grants, Funds & Contribution for Specific

320000000 B-4 7864408.00
Purposes
Loans
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330000000|Secured Loans B-5 0.0
331000000 |Unsecured Loans B-6 0.0
Total Loans 0.0
Current Liabilities & Provisions
340000000Deposits Received B-7 298032.00
341000000 |Deposits Works B-8 0.0
350000000 Other Liabilities B-9 2088906.00
360000000 Provisions B-10 0.0
TOTAL LIABILITIES 55870790
ASSETS
Fixed Assets
410000000 |Fixed Assets B-11 3902758.00
412000000 |Capital Work in Progress B-11(b) 4241738.00
Annual Plan - Capital Expences
413000000 . B11-(¢c) 300013.00
(Productive Sector)
Annual Plan - Capital Expences (Service
414000000 B11-(d) 7108332.00
Sector)
Annual Plan - Capital Expences
415000000 Bii-(e) 75319124.00
(Infrastructure Sector)
416000000 |Accumulated Depreciation B-11(a) -47996784.00
Investments
420000000 Investments-General Fund B-12 ‘0.0
421000000 |Investments - Other Funds / Sundry Debtors |B-13 |0.0
Total Investments 0.0
Current Assets, Loans and Advances
430000000|Stock-in-hand B-14 0.0
431000000 |Sundry Debtors (Receivables) B-15 [2933845.00
Accumulated Provisions Against Debtors
432000000 ) B-15(a) 0.0
(Receivables)
440000000 Pre-paid Expenses B-16 |0.0
450000000|Cash and Bank Balance B-17 |5346907.00
460000000/Loans, Advances and Deposits B-18 |4714857.00
Accumulated Provisions against
461000000 . B-18(a) 0.0
Loans,Advances and Deposits
Other Assets
470000000|Other Assets B-19 |0.0
Total Other Assets 0.0
Miscellaneous Expenditure (To the Extent not written off)
480000000|Miscellaneous Expenditure to be written off B-20 [0.0
Total Miscellaneous Expenditure (To the Extent not 0.0
written off) '
TOTAL ASSETS 55870790.00
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