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Sodium Vapour Lamp 150 12 7 588 |4116
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Meaning_of Works Contract :

‘Works Contract’ means a contract for building, construction, fabrication, completion,
erection, installation, fitting out, improvement, modification, repair, maintenance, renovation,
alteration or commissioning of any immovable property wherein transfer of property in



goods (whether as goods or in some other form) is involved in the execution of such

contract.

GST Rates of Works Contracts :

SI. . Applicable
No. Description GST Rate

Composite supply of works contract supplied to the Central
Government, State Government, Union territory, a local authority, a
Governmental Authority or a Government Entity by way of
construction, erection, commissioning, installation, completion,
fitting out, repair, maintenance, renovation, or alteration of—

a civil structure or any other original works meant predominantly
1. |for use other than for commerce, _industry, or any other business|12%
or_profession

Note :-This will also include composite supply of works contract
provided by a sub-contractor to the main contractor in respect of
above mentioned services to the Central Government, State
Government, Union territory, a local authority, a Governmental
Authority or a Government Entity.
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Works Contract Services by Sub-contractor to the Main contractor under the following

scenario:

Where the main contractor provides WCS to Central Government, State Government, Union
territory, a local authority, a Governmental Authority or a Government Entity at the rate of
12%.
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AUDIT CERTIFICATE

Certified that | have examined the Annual Financial Statement of VENGOLA GRAMA
PANCHAYAT in Ernakulam District for the year ended on 31.03.2019 in accordance with
Section '4' of the Kerala Local Fund Audit Act 1994, Section 215 of the Kerala Panchayat Raj
Act 1994, Rule 64 of Kerala Panchayath Raj Accounting Rules 2011, and the guidelines



issued by the Comptroller and Auditor General of India for the purpose of Certification of
accounts of Panchayat Raj Institutions, and the instructions vide GO(Rt.) 1413/2018/LSGD,
Dated.22.5.18.

In my opinion, the Financial Statement of VENGOLA GRAMA PANCHAYAT for the year
2018-19 subject to the observations in the Annexure-2 properly presents the picture of
income, expenditure and closing balance.

DEPUTY DIRECTOR

Defects identified on verification of Annual Financial Statement 2018-19 of
VENGOLA GRAMA PANCHAYAT

1. All assets including land has not been included in the asset register and not reconciled
with the Annual Financial Statement, as per G.O(MS)152/2011/LSGD, Dated 26.7.2011.

2. Property tax accounts in AFS are not in agreement with the Sanchaya accounts.

3. According to B-4 schedule, Block and District Panchayat's joint venture account balance
is Rs.10,10,796/-, but as per B-17 schedule the amount for the joint venture account in
treasury TSB account is Rs.2,36,595/-. The difference is Rs.7,74,201/-

DEPUTY DIRECTOR



