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Annexure 1
Audit Certificate

i. | have audited the attached Financial statements approved vide resolution
number 1/23 dated 27-06-2023 and submitted on 11-08-2023 , comprising of
Receipt and Payment statement,Income and Expenditure account for the year
ended on March and Balance sheet as on 31-03- , with supporting forms, of
the Azheekode Grama Panchayat as per section 215(4) of Kerala Panchayath
Raj act 1994, Kerala Panchayath Raj Accounts rules 2011, KSAD Audit Manual
chapters 4.2.1 & 11.3 and as per guidelines and compliance instructions issued
by State /Central Government, Finance Commission and other funding
agencies from time to time. Preparation of these accounts is the responsibility
of the PRI's management. My responsibility is to express an opinion on these
accounts based on my Financial Audit.

ii. | have conducted my Financial Audit in accordance with auditing standards
issued by C&AG of India and Guidelines for Financial Audit of PRIs issued by
C&AG. These standards/guidelines require that | plan and perform the audit
to obtain reasonable assurance whether the financial statements are free
from material misstatements. An audit includes examining evidences
supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant
estimates made, as well as evaluating the overall presentation of accounts. |
believe that my audit provides a reasonable basis for my opinion.

iii. On the basis of the information and explanations that | required and have
obtained, and according to the best of my information as a result of Financial
Audit of the accounts and on consideration of explanations given,

| certify that, subject to my observations in the appended report, except for
the matters described in the basis for qualified opinion in the appended report
and subject to other observations therein, the Annual Financial Statements
give a true and fair view of financial result and Financial position of
Azheekode Grama Panchayat for the year 2022-2023

Date: 04/10/2023 Deputy Director
District Office Kannur
Kerala State Audit Department
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Audit Report appended to the Audit Certificate of Azheekode Grama Panchayat
for the Year 2022-2023.

1.Major Observations

1. B-1 Schedule of the Annual Financial Statements is not submitted.

2. Net increase/decrease in cashflow does not match with the difference between the opening
balance and closing balance of cash and cash equivalents.

3. The Asset value shown in balance sheet (Schedule B-11) is not traceable to Asset Register
due to unsupported design of existing Asset Register.

2.0ther Observations

1. The festival advance Rs.18000 is not recouped to own funds.

2. Rs 662088 allocated to CDS as per advance register remains to be adjusted.

3. Documents relating to calculation of assets and depreciation have not been made available for
inspection

4. Unspent or unutilized amount Rs. 454244 received as Zilla Panchayat share and Rs.441610
received as Block Panchayat share in the previous years was not refunded.

5. Rs. 269178, the amount recorded as stale cheque in B-9 Schedule of the Annual Financial
Statement has not been recouped to the Panchayat Fund.

6. The amount recorded as Other Liabilities in B4 Schedule of the Annual Financial Statement has not been

identified

7. Mandatory financial statements such as Ratios prescribed in accounting rules is not submitted
for audit.
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@O a06MIMLo-3-1

0Vl & GalO®Qad” caNaOAag"

Azheekode Grama Panchayat RECEIPT & PAYMENT STATEMENT
For the period from 01-April-2022 to 31-March-2023
s Schedule
Code.No Description of ltems N Amount
0
RECEIPTS
Opening Balance
Bank Bank RP-40(a) |110606278.00
Cash Cash RP-40(a) |232248.00
Operating
110000000 |Tax Revenue RP-1 2227930.00
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AIMS

140000000 |Fees & User Charges RP-4 2511922.00

150000000 |Sale & Hire Charges RP-5 7636858.00
Revenue Grants, Funds, Contributions

160000000 . RP-7 23965680.00
& Compensations

171000000 |Interest Earned RP-9 3242564.00

190000000 |Prior Period Income RP-11 17653.00
Transfer to Reserve Funds / Prior

290000000 .
Period ltem(ILGMS)
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