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Annexure 1
Audit Certificate

i. | have audited the attached Financial statements approved vide resolution number 191/2023 (1)
dated 10-07-2023 and submitted on 17-07-2023 , comprising of Receipt and Payment
statement,Income and Expenditure account for the year ended on March 2023 and Balance sheet
as on 31-03-2023 , with supporting forms, of the Madayi Grama Panchayat as per section 215(4)
of Kerala Panchayath Raj act 1994, Kerala Panchayath Raj Accounts rules 2011, KSAD Audit Manual
chapters 4.2.1 & 11.3 and as per guidelines and compliance instructions issued by State /Central
Government, Finance Commission and other funding agencies from time to time. Preparation of
these accounts is the responsibility of the PRI’'s management. My responsibility is to express an
opinion on these accounts based on my Financial Audit.

ii. I have conducted my Financial Audit in accordance with auditing standards issued by C&AG of
India and Guidelines for Financial Audit of PRIs issued by C&AG. These standards/guidelines
require that | plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatements. An audit includes examining evidences
supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made, as well as evaluating
the overall presentation of accounts. | believe that my audit provides a reasonable basis for my
opinion.

iii. On the basis of the information and explanations that | required and have obtained, and
according to the best of my information as a result of Financial Audit of the accounts and on
consideration of explanations given,

| certify that, subject to my observations in the appended report, except for the matters
described in the basis for qualified opinion in the appended report and subject to other
observations therein, the Annual Financial Statements give a true and fair view of financial result
and Financial position of Madayi Grama Panchayat for the year 2022-2023

Date: 03/10/2023 Deputy Director
District Office Kannur
Kerala State Audit Department

Audit Report appended to the Audit Certificate of Madayi Grama Panchayat for the Year
2022-2023.

1.Major Observations

1) Net increase/decrease in cashflow does not match with the difference between the opening balance and closing
balance of cash and cash equivalents.

2) Asset Register is incomplete
3).The following mandatory financial statements prescribed in accounting rules are not submitted for audit.
a)Basic Ratios b) Notes on account revealing the Principles of accounting.

2.0ther Observations

1) An amount of Rs.23071 of GST TDS has been remaining unremitted for many years.
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2) Pass books and reconciliation statements related to the following accounts were not produced for verification in audit.
SBI- Nirmal Puraskar (67117694193) and INACTIVE OLD VPFA1(5001001325)

3) Approved DCB statement of Property tax not produced for verification in audit.
4) Unutilised deposit amounts of deposit works not Shown in B18 Schedule.

5) Grant amounts received from district panchayath during 2013-14 & 2014-15 for revenue expenditure (Rs.1387500)
remains Unutilised.

6) Details of SSA and Literacy accounts not made available for verification in audit.
7) Old plan account is not yet to be closed.
8) stock and sales register of Tender forms not produced for verification in audit.

9) Investment Register is not maintained.
10)Actual receipts and payments of MGNREGS Fund differ with the figures shown in AFS

11)Grama Panchayat has not taken housing loan as per schedule B-5 of Balance Sheet .But an expenditure of
Rs.557989/- has been recorded in Sulekha statement as G O Project expenditure .The amount was not included in B15
Schedule as Sundry debtors (Receivable)

54 of 59 10/6/2023, 11:57 AM



AIMS http://aims.ksad.kerala.gov.in/faims/auditReportDetailsView.acti...

@RADEMNIMWo-2
@00}@3@0@5 AN1GWIW MVIBH al(@o

c@a%@ Zleloloel 005001 (WINAIIVOWIHG  2022-2023  AIGHOOD®  aflaflw
@Oﬂ%&)%@S allmlewIwo, 23.01.2021-0£1 qL.O(OOE) 16/2021/®AVIRAI  (@JhIQo AUNIalMo
MU GO M@HlIgss  ©WIad  ecaugeaadlenl  allaEEBgss  ERSITLOIMOM1®3
@MMNIMNWO-1@3 (@J®1a10312{1S88 (@J000 al@1GUOW]af @on'goeagas AMIBINHTD &:014)83
MR1HMEBBUWY DD 0lGa 0A51@3 Q@@(Hg‘,(zﬂaW@ngg@Wm" allewaw] VNI IO
@oogda)g@s ANMIEWINo MVIBHU R SO0,

@aucué@ WQOHA
1610 301" $:0040L1Wo, &M,
CHOSB MVoMNIM BSOWIQ” Qldhal’

55 of 59 10/6/2023, 11:57 AM



AIMS

http://aims.ksad.kerala.gov.in/faims/auditReportDetailsView.acti...

Annex3-1

0MV1aig & Galo®ad” cqugdnagd”

Madayi Grama Panchayat RECEIPT & PAYMENT
STATEMENT
For the period from 01-April-2022 to 31-March-2023
Code.No |Description of ltems Zi)hedule Amount
RECEIPTS
Opening Balance
Bank Bank RP-40(a) 25469775.00
Cash Cash RP-40(a) 135231.00
Operating
110000000 |Tax Revenue RP-1 2079970.00
140000000 |Fees & User Charges RP-4 926647.00
150000000 |Sale & Hire Charges RP-5 498369.00
160000000 Revenue Grants, Funds, Contributions & RP_7 50683400.00
Compensations
171000000 |Interest Earned RP-9 556909.00
190000000 |Prior Period Income RP-1 6200.00
210000000 |Establishment Expenses RP-12 2000.00
220000000 |Administrative Expenses RP-13 264.00
230000000 |Operations & Maintenance RP-14 8080.00
311000000 |Earmarked Funds RP-28 6023.00
320000000 Grants, Funds & Contributions for Specific RP_30 17485755.00
Purposes
431000000 [Sundry Debtors (Receivables) RP-45 7096677.00
460000000|Loans, Advances and Deposits RP-49 16635.00
Non Operating
340000000 |Deposits Received RP-33 64640.00
350000000|Other Liabilities RP-35 776654.00
Grand total 75813229.00
PAYMENTS
Operating
220000000 |Administrative Expenses RP-13 148000.00
320000000 Grants, Funds & Contributions for Specific RP_30 97277.00
Purposes
431000000 |Sundry Debtors (Receivables) RP-45 4579910.00
460000000|Loans, Advances and Deposits RP-49 1235338.00
Non Operating
340000000|Deposits Received RP-33 75450.00
350000000 |Other Liabilities RP-35 32580659.00
Closing Balance
Bank Bank RP-40(b) 37081596.00
Cash Cash RP-40(b) 14999.00
Grand Total 75813229.00
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Annex3-2
MWDo & af) B ealadla]d cae®Aag"

Madayi Grama Panchayat INCOME & EXPENDITURE

STATEMENT
For the period from 01-April-2022 to 31-March-2023
L Schedule
Code.No |Description of ltems N Amount
0
INCOME
110000000 |Tax Revenue I-1 6505889.00
Assigned Revenues, Shared Taxes and
120000000 . -2 0.0
Compensations (BLOCKED)
Rental Income from Panchayat / Municipal
130000000 . -3 331100.00
Properties
140000000 |Fee & User Charges -4 1666833.00
150000000 |Sale & Hire Charges I-5 501719.00
Revenue Grants, Funds, Contributions &
160000000 . o -6 164299692.00
Compensations / Subsidies
170000000 |Income from Investments -7 0.0
171000000 |Interest Earned -8 556104.00
180000000 |Other Income 1-9 0.0
190000000 |Prior Period Income I-19 74241.00
Total Income 173861337.00
EXPENDITURE
210000000 |Establishment Expenses I-10 15870915.00
220000000|Administrative Expenses -1 1752507.00
230000000|Operations & Maintenance [-12 2123090.00
240000000 Interest & Finance Charges 1-13 498.00
Decentralised Plan Programme-Productive
250000000 I-14 12004206.00
Sector / Programme Expenses
251000000 |Decentralised Plan Programme-Service Sector I-14(A) 37094252.00
252000000|Decentralised Plan Programme-Infrastructure Sector|l-14(B) 2990601.00
Decentralised Plan Programme-Projects not
253000000 ) o 1-14(C) 16188069.00
included in Sector Division
Expenditures of Transfered Institutions and State
254000000 Sponsored Schemes (not included under 1-14(D) 69149440.00
Decentralized Plan Programme)
255000000/Maintenance Projects 1-14(E) 0.0
Other Revenue Grants and Funds - Revenue
256000000 I-14(F) 1872075.00
Expenses
Grants, Contributions & Compensation from Own
260000000 o I-15 0.0
Fund / Subsidies
270000000|Provisions and Write off I-16 1181.00
Miscellaneous Expenses on Disposal of
271000000 1-17 0.0
Assets and Investments
272000000|Depreciation [-17(A) |11314367.00
Total Expenditure 170361201.00
Gross Surplus / Deficit of income over Expenditure 3500136.00
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Gross Surplus / Deficit of income over Expenditure 5758906.00
290000000 Transfer to Reserve Funds/Prior Period ltem(ILGMS) [-18 2333011.00
Net Balance being surplus/ deficit carried over to Balance
Sheet (Panchayat Fund) ~2258770.00
Annex3-3
enIoRINd N’ aH1Q”
Madayi Grama Panchayat BALANCE SHEET
As on 31-March-2023
Code.No |Description of ltems Z:)hedule Amount
LIABILITIES
Reserve & Surplus
310000000 |Panchayat / Municipal Fund B-1 34431378.00
311000000 Earmarked Funds - Special Funds/Sinking Bo 6868.00
Fund/Trust or Agency Fund
312000000 |Reserves B-3 56484586.00
Total Reserve & Surplus 90942832.00
Grants, Contributions for Specific Purposes
320000000|Grants, Funds & Contribution for Specific Purposes |B-4 21550174.00
Total Grants, Contributions for Specific Purposes 21550174.00
Loans
330000000|Secured Loans B-5 0.0
331000000 |Unsecured Loans B-6 0.0
Total Loans 0.0
Current Liabilities & Provisions
340000000Deposits Received B-7 148482.00
341000000 |Deposits Works B-8 0.0
350000000 Other Liabilities B-9 2898213.00
360000000 Provisions B-10 0.0
Total Current Liabilities and Provisions 3046695.00
TOTAL LIABILITIES 115539701.00
ASSETS
Fixed Assets
410000000 |Fixed Assets B-11 251634.00
412000000 |Capital Work in Progress B-11(b) 0.0
413000000 |Annual Plan - Capital Expences (Productive Sector) |B11-(c) 356655.00
414000000 |Annual Plan - Capital Expences (Service Sector) B11-(d) 15172710.00
Annual Plan - Capital Expences (Infrastructure
415000000 Sector) Bii-(e) 95827551.00
416000000 |Accumulated Depreciation B-11(a) -39578227.00
Total Fixed Assets 72030323.00
Investments
420000000 Investments-General Fund B-12 15000.00
421000000 |Investments - Other Funds / Sundry Debtors B-13 |0.0
Total Investments 15000.00

10/6/2023, 11:57 AM



AIMS

http://aims.ksad.kerala.gov.in/faims/auditReportDetailsView.acti...

Current Assets, Loans and Advances

off)

430000000|Stock-in-hand B-14 |0.0
431000000 |Sundry Debtors (Receivables) B-15 |4595188.00
432000000|Accumulated Provisions Against Debtors (Receivables) |B-15(a) 0.0
440000000 Pre-paid Expenses B-16 |0.0
450000000|Cash and Bank Balance B-17 |37096595.00
460000000 Loans, Advances and Deposits B-18 {1802595.00
461000000 Accumulated Provisions against Loans,Advances B-18(a) 0.0

and Deposits

Total Current Assets, Loans and Advances 43494378.00

Other Assets
470000000|0ther Assets B-19 0.0

Total Other Assets 0.0

Miscellaneous Expenditure (To the Extent not written off)
480000000|Miscellaneous Expenditure to be written off B-20 [0.0

Total Miscellaneous Expenditure (To the Extent not written 0.0

TOTAL ASSETS

115539701.00
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