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Annexure 1
Audit Certificate

i. | have audited the attached Financial statements approved vide resolution number 1(1) dated
21-06-2023 and submitted on 22-06-2023 , comprising of Receipt and Payment statement,Income
and Expenditure account for the year ended on March 2023 and Balance sheet as on 31-03-2023,
with supporting forms, of the VALLICODE Grama Panchayat as per section 215(4) of Kerala
Panchayath Raj act 1994, Kerala Panchayath Raj Accounts rules 2011, KSAD Audit Manual chapters
4.21 & 1.3 and as per guidelines and compliance instructions issued by State /Central
Government, Finance Commission and other funding agencies from time to time. Preparation of
these accounts is the responsibility of the PRI’'s management. My responsibility is to express an
opinion on these accounts based on my Financial Audit.

ii. I have conducted my Financial Audit in accordance with auditing standards issued by C&AG of
India and Guidelines for Financial Audit of PRIs issued by C&AG. These standards/guidelines
require that | plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatements. An audit includes examining evidences
supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made, as well as evaluating
the overall presentation of accounts. | believe that my audit provides a reasonable basis for my
opinion.

iii. On the basis of the information and explanations that | required and have obtained, and
according to the best of my information as a result of Financial Audit of the accounts and on
consideration of explanations given,

| certify that, subject to my observations in the appended report, except for the matters
described in the basis for qualified opinion in the appended report and subject to other
observations therein, the Annual Financial Statements give a true and fair view of financial result
and Financial position of VALLICODE Grama Panchayat for the year 2022-2023

Date: 10/11/2023 Deputy Director
District Office Pathanamthitta
Kerala State Audit Department

Audit Report appended to the Audit Certificate of VALLICODE Grama Panchayat for the Year
2022-2023.

1.Major Observations

1.The asset register is inaccurate. The value of assets in the financial statements does not match the amount in
the asset register.

2.0ther Observations

1.Schedule B4 (Grants & Contributions for specific purposes):- Balance amount of Grants received for
joint venture projects does not match with treasury account.

2.Loan Account - Balance not accurate. Rs.520000 received in the form of Life State share has been
accounted as secured loan.

3.Entry regarding closing stock is not included in AFS.
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4.3) The amount deposited at PWD in 2017-18 for the installation of UPS for Panchayat Office has
not been adjusted.
b)Rs. 10000 in 2018-19 as Temporary Advance for Official Purpose has not been adjusted.

31 0f 33 11/16/2023, 1:38 PM



AIMS http://aims.ksad.kerala.gov.in/faims/auditReportDetailsView.acti...

@RADEMNIMWo-2
@00}@3@0@5 AN1GWIW MVIBH al(@o

alomMomlg Zleloleel ASSIEHHIS (NINAITRIVOMINAE 2022-2023  QIGAHOOD
aifloilw @oa?%oeag@s allMIewIwo, 23.01.2021-921 qU.O(66) 16/2021/®AVIRAI ()00
MuN%alMo MVIBGHIOAISOMT M@H1WIS88 VI cTLIBRMIOLl AlAIEEBEsHS BPSITLOIMON M3
@MMNIMNWO-1@3 (@J®1a10312{1S88 (@J000 al@1GUOW]af @on'goeagas AMIBINHTD &:014)83
MR1HMEBBUWY DD 0lGa 0A51@3 Q@@(Hg‘,(zﬂaW@ngg@Wm" allewaw] VNI IO
@oogda)g@s ANMIEWINo MVIBHU R SO0,

@aucué@ WQOHA
=120 801G 300502100, alEmMo®Ig
CHOSB MVoMNIM BSOWIQ” Qldhal’

32 of 33 11/16/2023, 1:38 PM



AIMS http://aims.ksad.kerala.gov.in/faims/auditReportDetailsView.acti...

33 of 33 11/16/2023, 1:38 PM



